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Report Highlights:  

Rice export prices further increased 2-4 percent to a six-year record high due to a continued surge in 
domestic rice paddy prices that offset the weakening of the Thai baht.



Market Tone

Despite the weakening of the Thai baht to 31.86 baht/U.S. $1.00 from the previous week’s exchange rate 
of 31.29 baht/U.S. $1.00, rice export prices further increased to a six-year record high due to a continued 
surge in domestic rice prices.  Average farmgate prices of MY2019/20 off-season white paddy rice 
increased to about the same levels seen during the drought in 2016 at around 8,560 baht per metric ton 
(U.S. $267/MT), up further 2-4 percent from the previous week due to reduced supplies of MY2019/20 
off-season paddy rice caused by drought.  Thai white rice export prices were reportedly U.S. $60/MT 
higher than Vietnamese rice and U.S. $110/MT higher than Indian rice.         

Rice Export Update

Unofficial and preliminary rice exports (excluding Hom Mali fragrant rice) for March 9-15, 2020, 
totaled 97,823 metric tons, down 4,461 metric tons from the previous week and up 8,843 metric tons 
from the four weeks moving average of 88,980 metric tons (Table 2).  Rice exports from January 1 – 
March 15, 2020, totaled 906,925 metric tons, down 41 percent from the same period last year.



Table 2: Weekly Rice Exports (Excluding Hom Mali Fragrant Rice) 
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